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The third lesson. Investment activity and 

investment policy

◎ 3.1. Investment activity trends and their 
sources in the context of further deepening 
of democratic reforms in the country. 

◎3.2. The essence, purpose and priorities of 
investment policy.

◎3.3. Investment climate in conditions of 
modernization of economy and conditions 
of its organization.

◎3.4. Investment Policy Development Stages 
and Investment Policy Implementation 
System



3.1. Investment activity trends and their sources in the 

context of further deepening of democratic reforms in the 

country

Financial Investments Objects

◎Shares, bonds and pricelist securities issued by the 

state and other owners

◎Targeted Funds allocated to the state and other banks

◎Bank deposits, auctions and other property objects

◎The right to have different forms of ownership



Level of execution of the State Budget indicators,%.

-1,0 -1,0
-0,8

-0,4 -0,4

0,1

0,5

1,1

1,5

0,2
0,3

0,4

-1,5

-1,0

-0,5

0,0

0,5

1,0

1,5

2,0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018



3.2. The essence, purpose and priorities of investment 

policy.

◎ Investment activity is carried out in the following 
directions.

◎by citizens, non-state enterprises, economic associations,
community and comrades and by religious organizations,
non-state enterprises and institutions established on the
basis of communal property;

◎administrative and management units, organizations and
state enterprises and institutions of the state;

◎ foreign citizens, private firms, associations, companies and
legal entities and other countries;

◎ joint venture in partnership with domestic and foreign citizens,
legal entities and states.



Loans and investment loans provided by commercial banks, 

billion soums



3.3. Investment climate in conditions of modernization of economy and 

conditions of its organization.

◎Participants in the investment process.

◎Country

◎Companies

◎ Individuals

◎Financial market

◎Foreign enterprises

◎Joint ventures

◎Real Estate Investors





3.4. Investment policy development stages and 

implementation of investment policy.

◎Institutional investors – they are experts

and pay them for managing money from

foreigners.



Individual investors

◎manage their own funds for their own 

financial interests. 


