Chapter 3 
Success and failure
Mergers, takeovers and sell-off
Lecturer: N.A.Mukhitdinova, PhD

1. Complete the sentences with expressions from the given material.

1. Now the economy threatens to c _ _ _ _ _ _ _ under the country’s huge debt b _ _ _ _ _ – more than $100 billion is owed to foreign investors and banks alone.
2. We were a little bit surprised by the size of Temple–Inland’s debt r _ _ _ _ _ _ _ _ , as we had been expecting all of the profit to be returned to shareholders.
3. Ms Keller is an auto industry analyst and author of Rude Awakening: The Rise, Fall, and Struggle for R _ _ _ _ _ _ _ of General Motors.
4. The International Monetary Fund’s b _ _ _ _ _ _ might not be enough to pull the country back from debt c _ _ _ _ _ .
5. Gordon Owen, the chairman of Energis, is to receive a bonus of nearly £900,000 in recognition of his work in t _ _ _ _ _ _ round the a _ _ _ _ _ company.

2. Use correct forms of expressions from the given material to complete what a journalist says about conglomerates.

If a large company that has previously (1) d___________________ i____________________ a wide range of activities then finds that some of these are becoming less profitable, it may decide to sell those (2) s____________________ that do not fit in with its overall strategy. The board of the (3) p_________________ c______________________ may talk about (4) d_________________ these activities and (5) r_____________________ so that they can get out of particular businesses. In this case, the group makes (6) d__________________ of its (7) n________________ -c____________________ a_________________ and uses the money from these (8) d_________________ to invest in and concentrate on its (9) c_________________ activities.






ANSWERS:
1. Complete the sentences with expressions from the given material.

1. collapse, burden                4. bailout, crisis
2. repayment                         5. turning, ailing
3. Recovery

2. Use correct forms of expressions from the given material to complete what a journalist says about conglomerates.

1. diversified into
2. subsidiaries
3. parent company
4. demerging
5. refocusing
6. disposals
[bookmark: _GoBack]7. non-core assets
8. divestments
9. core

