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Chapter 7 
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  1. A financial journalist talks about the importance of financial centers. Complete the gaps with expressions from the given material.

Now that a lot of buying and selling can be done over computer networks, (1) b_ _ _ _ _s and (2) t_ _ _ _ _s do not need to be in one place, and (3) s_ _ _ _ _ _ _ _ _s can make money by dealing over the internet from a computer in their living room.
In New York, the area around (4) W_ _ _ _ _ _ _ _ _ is home to many (5) f_ _ _ _ _ _ _ _ i_ _ _ _ _ _ _ _ _ _s such as the New York Stock Exchange. London is one of Europe’s most important financial (6) c_ _ _ _ _s: over 500 foreign banks have offices in London. But more and more of these financial institutions are not actually
based in the traditional area of the (7) C_ _ _ or (8) S_ _ _ _ _ _ _ _ _ , as it’s often referred to. As in New York, they are moving to areas where property is cheaper.

2. Use expressions from the given material to describe the following.

1. a bank that makes companies’ shares available;
2. a contract to buy 500 tons of wheat for delivery in three months;
3. coffee and copper;
4. dollars, euros and yen;
5. lending to a company for less than a year;
6. lending to a local government authority in the form of ten-year investment certificates;
7. shares, bonds, etc. but not currencies or commodities;
8. the London Metals Exchange;
9. the right to buy shares in a company in one month’s time at $1.50 per share. 


1. A financial journalist talks about the importance of financial centers. Complete the gaps with expressions from the given material.

1. brokers;                           5. financial institutions;
2. traders;                            6. centers;
3. speculators;                     7. City;
[bookmark: _GoBack]4. Wall Street;                     8. Square Mile.
2. Use expressions from the given material to describe the following.

1. securities house;
2. futures contract;
3. commodities;
4. currencies;
5. commercial paper;
6. bonds;
7. securities;
8. commodities exchange;
9. options contract.









