Week 5
The elements of contract law

Lecture 5
                                                                  The elements of contract law 
               Lecturer: Salmon Pandarangga

Lecture learning outcomes
At the end of the lecture you will be able to:
1. learn the elements of contract law
2. learn the differences of offer, acceptance, consideration, intention, offeror, and offeree.
    
1. The elements of contract law
   Students can learn the the elements of contract law are from the common law. The elements of contract law might be different to each countries. These elements are:
a. Offer (Penawaran)
b. Acceptance (Penerimaan)
c. Consideration (Sesuatu yang bernilai)
d. Intention (Niat atau maksud)
2. The differences of offer, acceptance, consideration, intention, offeror, and offeree
Students understand the differences of offer, acceptance, consideration, intention, offeror, and offeree. 
a. Offeror is a clear and specific proposal in a contract that consists of certain conditions and terms made by one of the parties to other who receive the offer.
b. Acceptance is unconditional agreement to what is offered or proposed by other party in contract. It means that other party must agree and accept the offer. 
c. Consideration refers to both parties must exchange something of value in a contract. Each of the parties must give something to others, for example, money, goods, or services.
d. Intention refers to both parties show willingness and agreement to make things legally binding by law in a contract.
In legal contract, people who make and receive the offer as follow:
· Offeror is the person who makes an offer to other parties.
· Offeree is the person who receives the offer from other parties.
Offeror adalah pihak yang melakukan penawaran.
Offeree adalah pihak yang menerima penawaran.


                    


