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	Name: Evelyn Tipape
	University: St Paul's 
	Prerequisite  Course: Introduction to Economics
	Course Language: English
	Keyword: Consumer theory,utility function,production function,markets-competitive,monolopoly ologopoly,general equillibrium,externalities.
	Course Description 100 200 words: This course explores the following Extension of equilibrium  and disequilibrium  models in microeconomic theory; Application of equilibrium analysis and disequilibrium analysis; Intermediate welfare economics; economic efficiency, welfare, welfare criteria and compensation tests; Intermediate theory of the firm, perfect competition, monopolistic competition, monopoly, oligopoly, and game theory; Alternative to profit maximization; Public goods and externalities; Methods of dealing with externalities;  Factor markets ; theories and distribution, rent interest and profit.

The theory of the consumer explores the demand side, while the theory of the firm discusses the supply side of the economy. General equilibrium puts the two parts together and discusses welfare implications, including in the presence of externalities.  

The second part of the course introduces basic concepts in non‐cooperative game theory, emphasizing the strategic aspect of economic interaction. Game theory is then applied to analyze informational problems in economics, in particular problems of hidden information (adverse selection) and hidden action (moral hazard).
	The format  Title AuthorEditor Publisher Year of PublicationReferences: Intermediate Microeconomics,Robert Mochrie,Palgrave,Macmilian Education,(2016).

-Intermediate Microeconomics,A tool bridging approach,Samiran Banerjee,Routledge(2021)-
	The format  Title AuthorEditor Publisher Year of PublicationCourse Requirements and Grades: Student should have passed the following courses-

Introduction to Microeconomics
Principles of Microeconomics
	Main Topics1: Introduction to Microeconomic Theory
	Keywords1: demand theory, supply theory,market mechanism,elasticity.
	Main Topics2: Consumer Theory
	Keywords2: budget constraints, consumer demand, individual preferences
	Main Topics3: Utility
	Keywords3: utility function,consumer equillibrium,total and ordinal utility.


	Main Topics4: Theory of demand
	Keywords4: demand function, price, preference,substitution effects


	Main Topics5: Theory of Production


	Keywords5: Production function,short run and lon run production, rates of technical substitution, returns to scale, and productivity.
	Main Topics6: Competitive markets
	Keywords6: complete information,identical goods, sellers, buyers, homogenous products.
	Main Topics7: Monopoly
	Keywords7: public, natural,pure and competitive monopoly
	Main Topics8: Oligopoly


	Keywords8: market structure,market share,market participation, market entry.


	Main Topics9: General equillibrium


	Keywords9: lemon Markets, Adverse Selection, Signaling, Moral Hazard, Principal-Agent Problems 
	Main Topics10: Externalities.
	Keywords10:  Externalities and public goods, Asymmetric information (social insurance),market failure.
	Main Topics11: Introduction to game theory
	Keywords11: nash equillibrium, decision theory,competition, dominant strategies


	Main Topics12: 

Information Economics
	Keywords12: complete information,information assymetry,contract theory,market failure.
	Main Topics13: Auctions, Optimal Selling Mechanisms and Public goods
	Keywords13: efficient allocation,public goods, selling mechanisms,assymetric information.
	Main Topics14: Assesment 1
	Keywords14: 
	Main Topics15: Quiz
	Keywords15: 
	Main Topics16: Final Exam
	Keywords16: 
	Course Name: Intermediate Microeconomics
	Course Start Date: 2023-09-04
	Course End Date: 2023-12-11
	Course Goals and Objectives Approximately 100 words: To understand and appreciate the importance of the various economics activities and equip learners with skills that help them actively play a practical role in economic activities thus enhancing economic development.

By the end of the course unit the learners should be able to:- i) Discuss economics problems faced by different types of economic systems ii) Discuss intermediate welfare economics, economic efficiency, welfare efficiency and compensation iii) Explain causes  and methods of dealing with  externalities.
	Textbook:  -Intermediate microeconomics, a modern approach,Varian, Hal R.,New York :W.W. Norton & Company,:,(2014).

- Intermediate Micro-economics and Its Applications London,Nicholson W: Dryden Press, (1990).




