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	Name: Jamshid Normatov
	Affiliated University: Westminster International University in Tashkent
	Course Name: Foundations of Economics
	Number of Lectures: none
	Course Language:  English
	Keyword: Fundamentals of Economics
	Course Description 100 200 words: This course aims to provide students with understanding of basics of Economics. The course introduces students to major Microeconomic and Macroeconomic problems.

 - Microeconomics part concerns with the problem of resource allocation in the face of relative scarcity that generates the need for individual and systemic choices. 

 - Macroeconomics part deals with the inter-relationships between economic variables at the level of the whole economy. 

The module seeks to explore the most important influences on the macro-economy and the outcome of actions taken by government to influence the course of economic events. 

	Course Goals and Objectives Approximately 100 words: Course aims:

- To introduce the fundamental economic problem of resource scarcity, economic choice and efficient resource allocation 
- To analyze market mechanisms of supply and demand, and of market equilibrium. 
- To introduce to macroeconomics and the link between theory and policy. 
- To provide an understanding of economic data at the macro level. 
- To provide an understanding of the international dimension of economic activity in relation to currencies and international economic exchange. 
	Textbook: Sloman, John, Essentials of Economics. Pearson, 2018 (or latest edition available, main textbook)

Anderton A., Economics As Level, Causeway Press, 2009
Samuelson and Nordhouse, Economics, 20th edition 2019 
any basic Economics textbook from reputable publisher
	The format  Title AuthorEditor Publisher Year of PublicationReferences: Websites:

https://pearsonblog.campaignserver.co.uk/
https://www.economicshelp.org/
https://www.economist.com/economics-a-to-z
	The format  Title AuthorEditor Publisher Year of PublicationCourse Requirements and Grades: Students are required to participate in seminar classes and take assessment assignments in the form of Group Coursework (50% of total grade) and Individual exam (50% of total grade). Qualifying mark is 40% of Total.
 
Grading scale: below 40% is Fail, range 40%-50% satisfactory, 50%-60% good, 60-70 very good, 70+ exceptional.
	Main ContentWeek 1: Introduction to Economics
	Main ContentWeek 2: Basics of Demand and Supply
	Main ContentWeek 3: Elasticity and its application in Demand and Supply
	Main ContentWeek 4: Supply decision: costs and revenue
	Main ContentWeek 5: Introduction to Macroeconomic problems
	Main ContentWeek 6: Unemployment
	Main ContentWeek 7: Inflation
	Main ContentWeek 8: Money and interest rates
	Main ContentWeek 9: Macroeconomic policies: monetary policy and fiscal policy
	Main ContentWeek 10: Balance of Payments and Exchange rates
	Main ContentWeek 11: Introduction to International Trade
	Main ContentWeek 12: Introduction to Externalities
	Main ContentWeek 13: Revision 
	Main ContentWeek 14: Assessment 1
	Main ContentWeek 15: Assessment 2
	Main ContentWeek 16: 
	Course Date: 
	Course Date_1: 2023, 01, 12


